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The objectives of this study are threefold: (1) to examine the conditions and processes
involved in entering digital currency investment; (2) to explore the processes leading to the
development of digital currency literacy; and (3) to develop a model for fostering digital currency
literacy. This qualitative research employs the Grounded Theory methodology, analyzing data from
individuals actively engaged in digital currency trading and investment. The key informants were
selected using Theoretical Sampling and Snowball Sampling techniques, encompassing individuals
from various professional backgrounds including business owners, laborers, freelancers, and
salaried employees/government officials, with five participants from each group. Data collection was
conducted through in-depth semi-structured interviews, and the data was analyzed using the
Content Analysis method as outlined by Strauss & Corbin. The findings indicated that the causal
conditions for developing digital currency literacy stem from participation in digital currency
investment. These causal conditions are associated with various forms of capital: cultural capital
(knowledge), economic capital (funds), social capital (networks), and symbolic capital (identity
expression). These forms of capital are accumulated and utilized appropriately within the digital
currency market, integrating global economic conditions and an understanding of the investment
context. This leads to a transformation in the habitus of investors, resulting in the emergence of
digitally literate investors. The study delineates the strategies and processes through which
individuals can fully develop into knowledgeable digital currency investors, ultimately contributing to

a model for digital currency literacy.
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