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His Royal Highness Crown Prince Mohammed Bin Salman Bin Abdulaziz Al Saud,
the Deputy Prime Minister, and the Minister of Defense of the Kingdom of Saudi Arabia,
announced Saudi Vision 2030 in 2016 which was considered to be an important change for
Saudi Arabia. The objective is to change the direction of national development towards
economic liberalization in order to increase economic diversity, reduce reliance on income
from the oil industry and also restoring diplomatic relations with various countries to reduce
conflict inside and outside the region. During the General Prayut Chan-o-cha’s government
era, Saudi Arabia restored diplomatic relations with Thailand and it led to cooperation between
Thailand and Saudi Arabia at the bilateral and multilateral levels, especially economic
cooperation. This study aims to study Saudi Vision 2030 in the economic dimension, including
opportunities and challenges in implementing an economic relationship between Thailand and
Saudi Arabia through various projects of Saudi Vision 2030 from the analysis of the vision,
which will be published in English. The results found that Thailand had five important
economic cooperation opportunities as trade and exports, medical services, tourism and
related service businesses; to exchange knowledge about renewable energy and the labor
market. Meanwhile, Thailand still has two major challenges as Thailand's ability to
accommodate the increasing number of tourists and control the efficiency or quality of
products and services and Saudization which measures to employ people within the country

of Saudi Arabia.

Keyword : Saudi Vision 2030 Economic liberalization
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