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This research paper aims to study the internal factors of a Thai company and to
study the external factors of a Thai company that influenced decisions to invest in the
Republic of the Union of Myanmar. The ten key contributors to this study included six senior
business executives and four stakeholders. The tools used for data collection included semi-
structured interviews and in-depth interviews. This research used descriptive analysis and
direct content analysis. The classification was based on the deductive method and used
theory as a base for classifying information. The results of the study found that the internal
factors affecting the decisions of Thai companies were due to two advantages. The first
advantage was the Ownership advantage. The most important factor was to have a robust
brand. The next factor was quality of products and services. The second advantage was the
Internalization advantage, and the most significant efficiency in job supervision. The
external factors affecting decisions to invest, the Location advantage, caused by three sub-
factors: the FDI promoted policy factors, economic factors, and the ease of doing business
factor. The external factor that affected them the most was the economic factors of market-
seeking. The economic factor in terms of efficiency-seeking was the next motive. The
economic factor in resource-seeking, especially low wages, which was found not to be the

primary motive, while the economic factors in asset-seeking was not a motive.
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